N0NDIS ClOSVgE AGREEMENT 



P- 02/og 



Jcb-307 



(the Corporation) 



and 



(ELRL) 
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6, Terry Croteau of the City of Elliot Lake, Ontario 
:r - 7 Lynda Young of ;he City of Elliot Lake, Ontario 



- : — 8 Mavis Boreham.sf the City of Elliot Lake; Ontario"; and" 



9, Fred Mann of the City of Elliot Lake/Ontario - — 

to receive a written report containing 

a) a summary of the physical building condition, and 

b) a value of the facility, 

and an oral explanation of the data leading to written reports, 
then the Corporation agrees to reimburse ELRL as follows: 

c) the cost paid by ELRL to a reputable engineering firm for the summary of the 
physical building condition, to a maximum of 512,000.00, and 

d) the cost paid by ELRL to a reputable commercial appraiser for the 
determination of the value of the facility, to a maximum of $8,000.00. 

ii) In the case of i) above where approval may be given, it would be conditional upon 
receipt of a further confidentiality agreement from said third party, 

iii) No primed information given to ELRL will be copied, without the prior written 
approval of the Corporation. 

iv) Any and/or all information, whether prepared, compiled or completed by ELRL or 
otherwise, will be immediately returned and/or given, as the case may be, to the 
Corporation forthwith upon demand. Further, if the Corporation demands the return 
of items a) and/or b) above, the same will be immediately returned to the Corporation 
upon the payment of the sum set out in c) and/or d) above, as the case may be. 

v) The representatives of ELRL will be made up of only those persons which have the 
prior written approval of the Corporation. 

vi) All representatives of ELRL will provide an executed statement xo the Corporation 
acknowledging their understanding of this confidentiality agreement and further, their 
covenant to strictly abide by its terms and conditions. 

vii) — The representatives of the underslgt^Nnay change from time -to-ti me, but only 



~ subject to the terms of v) and vi) above— - 
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3 ELRL acknowledges that any and all information being provided to ELRL by the 

- Corporation is provided in strict reliance upon this warranty, undertaking and agreement, and 

that the breach of same may result in substantial damage to the Corporation, both financial 



and otherwise. 



T Breach by ELRL of the - terms or-thts - Agreerrient ^hal l-permit the above-referenced- 
Corporation to obtain any injunctive orother equitable relief as necessary to prevent the 

continuation of the breach without notice to ELRL, in addition to any and all other remedies 

for damages as may be available. 



DATED at >l,il$ f taJf^. 



, f Ontario, this /<?L day of /rfoM 1998. 



Witness: 



NON-PROFIT RETIREMENT RESIDENCES 
OF ELLIOT LAKE INC 




Name; 

Title: & <e. cwVa u e. Ass; W Y \<k 




Per: Signature^/i ttjmn / ^rvrwt^^j 
Name: s^LAa^c/ ^e^r?nc^- y 
Title: Q er? era / f " 

(I have the authority to bind Non-Profit 
Retirement Residences of Elliot Lake Inc.) 



DATED at Sault Ste. Marie, Ontario this ~JJL — day of 



7^ 



1998. 



ALGOMA CENTRAL PROPERTIES INC. 



Per; 



R.£. Leistner 
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